ICICI Prudential Life Insurance Company Limited
Regn.No. 105 dated 24.11.2000

Condensed Balance Sheet at December 31, 2016

FORM A-BS

(X '000)
Particulars Schedule December 31, 2016 March 31, 2016 December 31, 2015
Sources of funds
Shareholders' funds :
Share capital 5 14,353,240 14,323,193 14,321,933
Share application money 260 780 10,630
Reserve and surplus 6 42,801,159 36,415,012 35,980,924
Credit/[debit] fair value change account 2,268,281 2,508,793 2,858,715
Sub - total 59,422,940 53,247,778 53,172,202
Borrowings 7 - - -
Policyholders' funds :
Credit/[debit] fair value change account 13,036,180 9,712,325 10,653,290
Revaluation reserve - Investment property 577,076 577,076 562,079
Policy liabilities (A)+(B)+(C) 1,051,671,816 955,495,047 935,957,226
Non unit liabilities (mathematical reserves) (A) 236,559,311 202,547,867 190,788,557
Provision for linked liabilities (fund reserves) (B) 774,531,321 719,902,870 713,283,344
(a) Provision for linked liabilities 702,811,472 650,825,008 630,488,379
(b) Credit/[debit] fair value change account (Linked) 71,719,849 69,077,862 82,794,965
Funds for discontinued policies (C) 40,581,184 33,044,310 31,885,325
(a) Discontinued on account of non-payment of premium 40,531,562 33,027,408 31,879,902
(b) Other discontinuance 39,401 16,902 5,423
(c) Credit/[debit] fair value change account 10,221 - -
Total linked liabilities (B)+(C) 815,112,505 752,947,180 745,168,669
Sub - total 1,065,285,072 965,784,448 947,172,595
Funds for Future Appropriations
Linked 7,719 10,768 13,754
Non linked 6,041,511 6,608,365 5,356,321
Sub - total 6,049,230 6,619,133 5,370,075
Total 1,130,757,242 1,025,651,359 1,005,714,872
Application of funds
Investments
Shareholders’ 8 59,887,479 62,156,674 58,315,637
Policyholders’ 8A 253,997,063 215,156,198 205,810,454
Asset held to cover linked liabilities 8B 815,120,224 752,957,948 745,182,423
Loans 9 670,822 442,718 364,449
Fixed assets - net block 10 2,109,654 2,195,346 2,208,054
Deferred tax asset - Refer note 9 of schedule 16 454 702 933
Current assets
Cash and Bank balances 1 1,339,377 2,002,062 722,553
Advances and Other assets 12 19,522,880 12,750,803 12,724,482
Sub-Total (A) 20,862,257 14,752,865 13,447,035
Current liabilities 13 21,677,642 18,213,785 15,831,765
Provisions 14 213,069 3,797,307 3,782,348
Sub-Total (B) 21,890,711 22,011,092 19,614,113
Net Current Assets (C) = (A-B) (1,028,454) (7,258,227) (6,167,078)
Miscellaneous expenditure (to the extent not written-off or adjusted) 15 - - -
Debit Balance in Profit & Loss Account (Shareholders' account) - - -
Total 1,130,757,242 1,025,651,359 1,005,714,872
Contingent liabilities - Refer note 5 of schedule 16 2,070,690 2,006,489 2,024,961
Significant ing poli & notes 16
The Schedules and accompanying notes referred to herein form an i | part of the Cond d Balance Sheet.
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5. Contingent liabilities

(X “000)
At At At
Particulars December March December
31, 2016 31, 2016 31, 2015

Partly-paid up investments - - -
Claims, other than those wunder policies, not
acknowledged as debts comprising of:
- Claims made by vendors for disputed payments 746 534 425
- Claims for damages made by landlords (of premises

taken on lease) 38,131 39,420 39,420
- Claims made by employees and advisors for disputed

dues and compensation 3829 4076 4156
Underwriting commitments outstanding (in respect of
shares and securities) - - -
Guarantees given by or on behalf of the Company by
various banks in favour of government authorities, - - -
hospital and court
Statutory demands/liabilities in dispute, not provided for* 1,536,996 1,536,996 1,536,996
Reinsurance obligations to the extent not provided for - - -
Policy related claims under litigation in different consumer
forums:
- Claims for service deficiency 96,733 101,661 136,431
- Claims against repudiation 394,255 323,802 307,533
Others - - -
Total 2,070,690 | 2,006,489 | 2,024,961

# 31,636,996 thousand is on account of objections raised by office of the Commissioner of Service
tax, Mumbai (through the Service Tax audit under EA-2000) on certain positions taken by the

Company.
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