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VNB growth of 93.1%

Embedded Value rises to ¥ 187.88 billion

ICICI Prudential Life Insurance announces a strong full year financial performance.

The profitability of new business written, as measured in the Value of New Business (VNB),
increased 93.1% to ¥ 12.86 billion in FY2018 from X 6.66 billion in FY2017. The Annualized
Premium Equivalent (APE) of new business written during the year increased 17.6%.
Protection APE grew by 71.5% to ¥ 4.46 billion in FY2018 from ¥ 2.60 billion in FY2017.
Embedded Value (EV*) rose by 16.1% to X 187.88 billion as on March 31, 2018 from X 161.84
billion as on March 31, 2017. The quality of business as measured by 13" month persistency’

improved to 86.9%.

Commenting on the performance Mr. Sandeep Batra, Executive Director ICICI Prudential Life,
said “The Company registered a robust and well-rounded performance on all parameters. We
are a retail focused company and our endeavour has been to simplify the life insurance buying
process through customer centric products backed by superior customer service and
technology. This philosophy has ensured good quality of sale as seen in the high 13" month
persistency and other value drivers. We are excited about the opportunities coming from
formalization of the economy and consequently financialisation of savings. We will continue

in our efforts to serve the protection and savings needs of individuals in the country.”

1. Excluding group and single premium policies
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Performance for the period ended March 31, 2018

X billion FY2017 FY2018 Growth YoY
Value of new business (VNB) 6.66 12.86

Embedded Value (EV) 161.84 187.88

Return on Embedded Value (RoEV) 16.5% 22.7%

Annualized Premium Equivalent (APE) 66.25 77.92

- Savings 63.64 73.45
- Protection 2.60 4.46

Retail Weighted Received Premium (RWRP)' 64.08 74.61
Market share based on RWRP ' 12.0% 11.8%

13™ month persistency? 84.7% 86.9%3

49" month persistency? 58.3% 62.3%°

Cost Ratio (Cost/TWRP) * 15.1% 13.7%
Assets under management 1,229.19 1,395.32

1. Source: Life insurance council
2. As per IRDA circular dated January 23, 2014, excluding group and single premium
policies
3. For policies issued during March to February period of relevant year measured as on
March 31, 2018
4. Total Cost incl. commission / (Total premium — 90% of single premium)
Note: Totals may not add up to sum of individual numbers on the table due to rounding off

Profitability
Value of New Business (VNB) increased by 93.1% to X 12.86 billion for FY2018 as compared

to X 6.66 billion for FY2017. This robust growth is attributable to the growth in both savings
and protection APE as well as improvements in persistency and cost efficiency.

Embedded Value (EV) increased by 16.1% to ¥ 187.88 billion as on March 31, 2018 as
compared to ¥ 161.84 billion as on March 31, 2017. Return on embedded value was 22.7%
for FY2018 as compared to 16.5% for FY2017. The Company believes the growth in the EV
endorses its value creation approach.
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New business growth
The Annualized Premium Equivalent (APE) of the Company increased by 17.6% year on year.
The savings business grew by 15.4% and protection business grew by 71.5% in the fiscal.

The Retail Weighted Received Premium (RWRP) of the Company registered a year on year
growth of 16.4% for FY2018. In FY2018, the Company achieved a private market share of
20.9% and overall market share of 11.8%.

Quality of business and efficiency

Persistency: The Company continues to make improvements in its persistency metrics. The
13™ month persistency improved to 86.9% for 11m-FY2018 from 84.7% for FY2017 and the
49™ month persistency improved to 62.3% for 11m-FY2018 from 58.3% for FY2017. This is
validation of the Company’s efforts to deliver superior customer service across all channels
and reaffirms the faith reposed in the Company by customers as their company of choice.

Cost ratios: The cost to Total Weighted Received Premium (TWRP) ratio stood at 13.7% for
FY2018 (15.1% for FY2017) primarily on account of growth in the business.

The Assets under Management (AUM) increased to X 1,395.32 billion for FY2018 as compared
t0 ¥ 1,229.19 billion in FY2017, a growth of 13.5%.

Dividend

The Board has approved a Final dividend of ¥ 3.30 per equity share (including the special
dividend of ¥ 1.10 per equity share) for H2-FY2018. This is in addition to the interim dividend
of X 3.40 per share already declared and paid, bringing the aggregate of total dividend of 36.70
per share for FY2018.

The Board of Directors of ICICI Prudential Life Insurance Company Limited approved its
audited financial results for the quarter ended March 31, 2018, following its meeting on
Tuesday, April 24, 2018 in Mumbai. The disclosure of financial results submitted to exchanges
is annexed to this release.
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Definitions, abbreviations and explanatory notes

Annual Premium Equivalent (APE): APE is a measure of new business written by a life insurance
company. Itis computed as the sum of annualised first year premiums on regular premium policies,
and ten percent of single premiums, written by the Company during any period from new retail and
group customers.

Value of New Business (VNB) and VNB margin: VNB is used to measure profitability of the new
business written in a period. It is present value of all future profits to shareholders measured at the
time of writing of the new business contract. Future profits are computed on the basis of long term
assumptions which are reviewed annually. Also referred to as NBP (new business profit). VNB
margin is computed as VNB for the period/APE for the period. It is similar to profit margin for any
other business.

Embedded Value (EV): EV is the current net worth of the company plus the present value of all
future profits to shareholders from the existing book of the Company (including new business
written in the year). As in the case of VNB, future profits are computed based on assumptions which
are reviewed annually. A positive EV variance is indicative of superior performance by the
Company as compared to what was assumed in arriving at the EV at the beginning of the year. A
positive EV variance and VNB increase the EV year on year. The change in EV because of
performance as compared to assumptions is disclosed by the Company through Analysis of
Movement disclosure annually. EV has been computed using IEV principles set out in Actuarial
practice standard 10.

Retail Weighted Received Premium (RWRP): RWRP is a new business measure very similar to APE
for the retail (also referred to as individual) business with the only difference being that the regular
premiums considered here are first year premiums actually received by the life insurer and not
annualised. Secondly since it is a new business measure for retail business, it includes only
premium received from retail customers. It is the sum of all retail first year premiums and ten
percent of retail single premiums received in a period.

Persistency: It is the most common parameter for quality of business representing the percentage
of retail policies (where premiums are expected) that continue paying premiums. The method of
computation of Persistency has been prescribed by IRDAI vide its circular dated January 23, 2014.

Total Weighted Received Premium (TWRP): TWRP is a measure of total premiums from new and
existing retail and group customers received in a period. It is sum of first year and renewal
premiums on regular premium policies and ten percent of single premiums received from both
retail and group customers by Company during the period.

Cost Ratio: Cost ratio is a measure of the cost efficiency of a Company. Expenses are incurred by
the Company on new business as well as renewal premiums. Cost ratio is computed as a ratio of
all expenses incurred in a period comprising commission, operating expenses, provision for
doubtful debts and bad debts written off to total weighted received premium (TWRP).
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About ICICI Prudential Life Insurance

ICICI Prudential Life Insurance Company Ltd. (ICICI Prudential Life) is a joint venture between ICICI
Bank Ltd. and Prudential Corporation Holdings Limited which is a part of an international financial
services group headquartered in United Kingdom. ICICI Prudential Life was amongst the first private
sector insurance companies to begin operations in December 2000. The Company offers products
across the categories of Protection and Savings that fulfil the different life stage needs of customers.
ICICI Prudential Life is the first private life insurance company to cross the %1 trillion mark for assets
under management (AUM) and as on March 31, 2018 had an AUM of %1,395.32 billion. ICICI Prudential
Life is listed on both National Stock Exchange (NSE) and The Bombay Stock Exchange (BSE).

Disclaimer

Except for the historical information contained herein, statements in this release which contain words or phrases
such as 'will', ‘expected to’, etc., and similar expressions or variations of such expressions may constitute ‘forward-
looking statements'. These forward-looking statements involve a number of risks, uncertainties and other factors
that could cause actual results, opportunities and growth potential to differ materially from those suggested by the
forward-looking statements. These risks and uncertainties include, but are not limited to, the actual growth in
demand for insurance and other financial products and services in the countries that we operate or where a
material number of our customers reside, our ability to successfully implement our strategy, including our use of
the Internet and other technology our exploration of merger and acquisition opportunities, our ability to integrate
mergers or acquisitions into our operations and manage the risks associated with such acquisitions to achieve our
strategic and financial objectives, our growth and expansion in domestic and overseas markets, technological
changes, our ability to market new products, the outcome of any legal, tax or regulatory proceedings in India and
in other jurisdictions we are or become a party to, the future impact of new accounting standards, our ability to
implement our dividend policy, the impact of changes in insurance regulations and other regulatory changes in
India and other jurisdictions on us. ICICI Prudential Life insurance undertakes no obligation to update forward-
looking statements to reflect events or circumstances after the date thereof. This release does not constitute an
offer of securities.

For further press queries please call Rajiv Adhikari / Akash Agarwal +91-22-40391600 (Ext: 1703 /1732)
or email corporatecommunications@iciciprulife.com

1 billion = 100 crore
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April 24, 2018

Performance for the year ended March 31, 2018

1. Operating performance review

(X in billion)

3 billion FY2017 FY2018 Growth YoY

Value of new business (VNB) 6.66 12.86 93.1%
Embedded value (EV) 161.84 187.88 16.1%
Return on Embedded value (RoEV) 16.5% 22.7% -
APE’ 66.25 77.92 17.6%
-Savings 63.64 73.45 15.4%
-Protection 2.60 4.46 71.5%
RWRP 2 64.08 74.61 16.4%
Market share based on RWRP? 12.0% 11.8% -
13" month persistency* 84.7% 86.9%° -
49" month persistency* 58.3% 62.3%° -
Cost/TWRP® 15.1% 13.7% -
Assets under management 1,229.19 1,395.32 13.5%

Annualized premium equivalent
Retail weighted received premium
Source: Life insurance council

DOAN DN~

As per IRDA circular dated January 23, 2014, excluding group and single premium policies
For policies issued during March to February period of relevant year measured as on March 31, 2018
Total Cost incl. commission / (Total premium - 90% of single premium)

Components may not add up to the totals due to rounding off

New business growth and market share
ICICI Prudential Life registered a year on year growth of 16.4% in retail weighted received
premium (RWRP) for FY2018.

In FY2018, the Company achieved a private market share' of 20.9% and overall market share
of 11.8%.

Product mix

The Company offers a range of products across protection, savings and investments
category to meet the specific needs of the customer. During FY2018, the protection business
in terms of APE recorded a growth of 71.5% rising from X 2.60 billion in FY2017 to X 4.46
billion in FY2018.

Persistency

The Company has strong focus on improving the quality of business and customer retention
which is reflected in our 13™ month persistency ratio. Our 13th month persistency (excluding
group and single premium policies) has improved from 84.7% for FY2017 to 86.9% in 11M-
FY2018.

1. Based on RWRP; Source Life insurance council



Cost efficiency
The cost to TWRP ratio stood at 13.7% in FY2018 compared to 15.1% in FY2017 primarily on
account of strong growth.

Profitability
Value of New Business (VNB) for FY2018 was I 12.86 billion compared to X 6.66 billion for
FY2017. The VNB margin stood at 16.5% in FY2018.

The Company'’s profit after tax was ¥ 16.20 billion for the year ended March 31, 2018
compared to X 16.82 billion for the year ended March 31, 2017.

Embedded value

Our Embedded Value as on March 31, 2018 was X 187.88 bn compared to ¥ 161.84 bn as on
March 31, 2017. Return on embedded value was 22.7% for FY2018 as compared to 16.5%
for FY2017.

Assets under management

As at March 31, 2018, the total assets under management of the Company were ¥ 1,395.32
billion which makes it one of the largest fund managers in India. As at March 31, 2018 the
Company has a debt-equity mix of 53%:47%. Over 90% of the debt investments are in AAA
rated and government bonds.

Net worth and capital position
Company’s net worth was X 68.84 billion as at March 31, 2018. The solvency ratio was 252%
against regulatory requirement of 150%.



2. Financial performance review

Summary Standalone Revenue and Profit & Loss Account (X in billion)

Year ended
March 31, March 31,

Three months ended

Particulars December

31, 2017

March 31, March 31,

Premium earned 87.29 68.56 75.79 270.69 223.54
Premium on

reinsurance ceded (0.73) (0.61) (0.53) (2.58) (1.99)
Net premium earned 86.56 67.95 75.26 268.11 221.55
Investment income’ (13.65) 67.60 67.48 119.96 156.35
Other income 0.23 0.18 0.42 0.75 0.88
Total income 73.14 135.73 143.16 388.82 378.78
Commission paid 4.47 3.77 2.51 14.03 7.59
Expenses? 7.77 6.83 8.35 26.37 28.17
Lar’]‘don policyholders 0.47 0.24 0.19 1.20 0.79
Claims/benefits paid 45.56 46.85 49.02 172.81 149.98
Change in actuarial 11.26 73.23 78.79 157.21 174.40
liability

Total Outgo 69.53 130.92 138.86 371.62 360.93
Profit before tax 3.61 4.81 4.30 17.20 17.85
Tax charge 0.20 0.29 0.22 1.00 1.03
Profit after tax 3.41 4.52 4.08 16.20 16.82

1. Net of provision for diminution in value of investments
2. Includes Provisions for doubtful debts (including write off) and service tax on linked charges
3. Includes movement in Funds for Future Appropriation

Profit after tax decreased from ¥ 16.82 billion in FY2017 to X 16.20 billion in FY2018 primarily on
account of higher new business strain? resulting from the new business growth. The performance
highlights for FY2018 are given below:

e Net premium earned (gross premium less reinsurance premium) increased by 21.0% from X
221.55 billion in FY2017 to ¥ 268.11 billion in FY2018. Retail renewal premium increased by
23.1% from X 142.19 billion in FY2017 to % 174.97 billion in FY2018. Retail new business premium
increased by 18.9% from X 70.66 billion in FY2017 to ¥ 84.02 billion in FY2018. Group premium
increased from X 10.69 billion in FY2017 to X 11.70 billion in FY2018.

e Total investment income for FY2018 comprised X 87.30 billion (FY2017: X 129.68 billion) under
the unit-linked portfolio and ¥ 32.66 billion (FY2017: % 26.67 billion) under the non-unit funds.
The investment income under unit-linked portfolio is directly offset by a change in valuation of
policyholder liabilities. Non unit investment income increased by 22.5% from X 26.67 billion in
FY2017 to X 32.66 billion in FY2018 primarily on account of increase in interest income
corresponding to an increase in interest earning assets and increase in net realized gains.

e Other income decreased from ¥ 0.88 billion in FY2017 to ¥ 0.75 billion in FY2018.

2 New business strain arises when the premium paid at the commencement of a contract is not sufficient to cover the initial
expenses including acquisition costs and any mathematical reserve that our Company needs to set up at that point.



e Total expenses (including commission) increased by 12.9% from X 35.76 billion in FY2017 to X
40.40 billion in FY2018. Commission expense increased by 84.9% from X 7.59 billion in FY2017
to ¥ 14.03 billion in FY2018. New Business Commission has increased from I 4.69 billion in
FY2017 to X 10.59 billion in FY2018. Renewal Commission has increased from ¥ 2.90 billion in
FY2017 to T 3.44 billion in FY2018. The increase in commission expense is on account of the
change in product mix and growth in premium. Operating expenses decreased by 6.4% from X
28.17 billion in FY2017 to ¥ 26.37 billion in FY2018 on account of lower sales and marketing
expenses in the period partly offset by increased employee cost and service tax expenses.

¢ Claims and benefit payouts increased by 15.2% from X 149.98 billion in FY2017 to % 172.81 billion
in FY2018 primarily on account of increase in surrender claims by % 9.67 billion in FY2018 and
increase in maturity claims by X 10.75 billion from ¥ 22.83 billion in FY2017 to ¥ 33.58 billion in
FY2018.

¢ Change in actuarial liability, including funds for future appropriation, decreased from I 174.40
billion in FY2017 to ¥ 157.21 billion in FY2018. Fund reserve, which represents liability carried on
account of units held by unit linked policyholders, decreased from ¥ 125.83 billion in FY2017 to
¥ 96.24 billion in FY2018. The decrease in fund reserves is primarily due a direct offset of lower
investment income, an increase in claims net of premium received in the unit-linked portfolio.
Non-unit reserve increased from X 49.15 billion in FY2017 to ¥ 58.24 billion in FY2018 reflecting
broadly the increase in premium net of benefit outgo.

Disclaimer

Except for the historical information contained herein, statements in this release which contain words or phrases such as
'will', ‘expected to’, etc., and similar expressions or variations of such expressions may constitute forward-looking
statements'. These forward-looking statements involve a number of risks, uncertainties and other factors that could cause
actual results, opportunities and growth potential to differ materially from those suggested by the forward-looking
statements. These risks and uncertainties include, but are not limited to, the actual growth in demand for insurance and
other financial products and services in the countries that we operate or where a material number of our customers reside,
our ability to successfully implement our strategy, including our use of the Internet and other technology our exploration
of merger and acquisition opportunities, our ability to integrate mergers or acquisitions into our operations and manage
the risks associated with such acquisitions to achieve our strategic and financial objectives, our growth and expansion in
domestic and overseas markets, technological changes, our ability to market new products, the outcome of any legal, tax
or regulatory proceedings in India and in other jurisdictions we are or become a party to, the future impact of new
accounting standards, our ability to implement our dividend policy, the impact of changes in insurance regulations and
other regulatory changes in India and other jurisdictions on us. ICICI Prudential Life insurance undertakes no obligation to
update forward-looking statements to reflect events or circumstances after the date thereof.

This release does not constitute an offer of securities.

For investor queries please call Vikas Gupta at 91-22-40391600 (Ext: 1897) or email ir@iciciprulife.com.
1 billion = 100 crore
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1CIC( Prudentlul Life ) Company Umited
Statement of Standsions Audited Resuha {or the Quarter and yeor snded March 31, 2018

1T in Lakhs)
Na, Forilonacs March 31,2018 ““;'.!‘:;”" March 31, 2017 | March 31,2018 | March 31,2017
POYCYHOLOERS® AT
1 Qross premium sncorne
\a)First Year Premium 202,132 193,334 211,133, 735819 634,463
b)|Renewal Premium 814,761 353,503 50,968 1,785, 702 1,443,070
|| Singte Premaum 55,598 38,266 44 fa7 185 556 161,887
2 Nat premium ingome’ B65,582 579,613 762,642 2,681,068 7315526
3 Incorme from investments: {Net! (161,338) 854,417 657834 1,126,146 1,497,894
4 Other incame 1,916} 1,748 1,444 7.001 5,908
5 Transfer of funds fram Sharshoiders” Afc 7578, - (8! 1,628 180,
8 Total (2 to 5) 713,687 1,335 679 1413,714 3,821,743 3,718,304
7 Cormmission on
int|First Year Premiurr 31,781 28,275 14,712 102,247 46.009
|} | Renewal Pramium 1Y, 6068 8451 10,087 34,408 25,032
i\ Single Premium 1,272 1,002 246 3474 851
€ Net Commission’ 44,659 37,728 26,075 140,327 75,892
9 Cperating Expenses relaled to insurance business (s « bee):
|a)[Employees remurtation and wellare axpenses 25722 24,412 20,384 96,530 0,802
b1} Administration SUppoOrt expences - 17,337 - 8,320
rcl] Advertisement and publicity 12,300 41N 1,545 25229 19,549
11| Other opersting 22,453 22,331 26,416 81,234 17.028
10 Expensas of Manasgement (B +8) 105,134 60,842 $5,767 343,320 11,611
1" Frovisions far doubtful debts lincluding bag debts writtan off 7% 47 91 308 607
12 Provisions 1o¢ diminution in value of investmerits . - 389 509 851
13 ervice tax chazge on linked charges! 15,960 15,167 11,505 56,451 41,627
14 Provision lor tsxes [a+ b 4,749 2,368 1,544 12,007 7,682
Jar] Curront tax 4,749 2,365 1,344 12,007 7,680
(bi[ Defarred tax 3 - - 2
5 Bunsfits Paid ? (Nelll 455,652 458,516 480,200 1.725,078 1,499,708,
X6 Change in Betuasial liabilty 104,812 728020 787,988 1,54 750 1 7‘;4_‘3‘@
17 Totml (10411412« 13+14+16418) 8886 282 1,301,957 1,387,874 3685424 3,611,822
18 Surplun/iDeficit) (6-17] 27,405 33,722 23,840 138318 107,362
19 Appropristiona
InJ[Tmna(ened to Sharsholders 19 666 27418 23,814 166,921 113,154
b Funds Tor Future Appropristions 3,739 6,308 1743 27,508 {6,7731
20 Ootails of Surplus/ {Delicit
a)|Interim banus paid 1,805 1426 1,07 5,492 3,347
b | Allocetion of banus te policyholders 41,187 < 35136 41187 35,136
{el|Surplus shown in the Revenue Account 27405 33,722 23840 138,318 107,382
Total Surpius 70,397 35 148 80,052 ’RE_G‘)EH 145 Bed
SHAREHDLDERS' AT
21 Transfer from Policyholders” Account 19,666 27418 23814 108,971 113,164
22___|Tota! income under Shareholders” Ascount |
(A\[Inves‘msn! Inoome 24,778 21,602 17473 73955 88,470
ibi|Other income 421 18 2,792 4B4 2,853
23 Expenses athar than those ralated ta insurance business 1,152 932 1,208 3,876 1798
24 Tianster of funds 1o Policyholders Al 7,628 - A8) 7,628 |B_O{
25 Provisions for doubtiul debts |including wite off) - - J : _
26 Provisions lot_dirninution in value of investrnents - . £ -
27 Profit/ [loss} hefore tax 38,136 48,104 42,978 171,956 178,501
28 Praviseons for tax s ¢ b 2,077 2,894 2,137 90723 10,278
{e}[Current tax 2077 2,89 2,137 4973 10,278
|bi|Deterred 1ax J R - -
29 Profit / {loss) afier tex and before sxtraardinary items :ﬂ,% 45,210 40,842 161,883 188,223
30 Exitnordinary ltems {Net of tax 1 - . o 3 A
n Frofit/ {loze) sher tax and extraordinary itame 34,068 46210 40,842 161,883 168,223
22 Dividend per ghare (¥) (Nominal Yalue ¥ 10 per shara}:
(a]|Interm Dividend - - - 340 3.5
i) [final Dividend 330 . 350 330 3.50
33 Proft/ltoss) carpied 1o Balance Sheet 169,603 135, 548 126,830 169,603] 12€,830
kL] Feid up equity share capital 143 85D 143547 143,535 143 550 143,53%
s Reserve b Surplus lexciuding Revaluntion Reserve] £11,937 477819 458,753 811,537 468,783
B Fair velus Change Aecount snd lumtien reserve (Sha 32,559 51.242 26,408 32,959 29,448
37 Toie! Azsets:
ta)Invesiments
- Shacrholders” 714,929 721,347 664,076 774,828 864,076
- Policyholduors Fund excluding Linked Assets 3.320.885 3,183,313 2,708,737 3,326,885, 2,706,737
- Assets held 1o cover Linked Liabilities 5,750,157 9,828,818 6,767,835 9,750,197 8,757,836
(b)| Othet Agsets {Net of cuarent liabdios and provisions! [lﬁ,ﬁd]l! 13.167 3,032 116,843| 032

1 Net of imnsursnce

7 Net of amortisarion snd jos1ses including ¢opndl gams)

2 inclusive of interim bonus

4 Inclusive vf Gpods b Service 1ax from July 01, 2012 onwacds




ICICI Prudamtial Life Insurance Compeny Limited
Stendalone Balancs Sheet as et March 31, 2018

(X In Lakhs)
As at
Particulars . March 31, 2018 D’“z'::;' 31.| March 31, 2017
(Audited) (Audited) {Audited
Sources of funds
Shareholders' funds :
Share capital 143,550 143,547 143,535
Share application money . 5 -
Employsaes stock option outstanding . N _
Reserve and surplus $14,086 478,869 469,961
Credit/{debit] fair value change account 30,809 50,192 27,308
Sub - total 688,448 822,613 640,804
Borrowings - . -
Policyholders' funds .
Crediv/[debit] fair value change sccount 205,506 244,161 178,868
Revesluation resarve - Invesiment property 6,145 5,840 6.035
Policy liatilities (A)+(B)+(C) 12,849,456 12,744,644 11,304,706
Non unit liabiiities {mathematcal reserves) (A} 3,098,339 2,915,812 2,516,953
Provision {or linkad liabilities (fund reserves) {B) 9,231,236 9,302,158 8,393,647
{a) Provision fos tinked lisbilities 8,223,729 7,833,386 7,296,952
(D) Credit/[debit] fair value change account (Linked) 1,007,507 1,468,793 1,096,695
Funds for discontinued policias (C) 518,881 526,673 394,106
{a) Discontinued on account of non-payment of prermium 518,412 526,452 393,736
{b) Other discontinuance 1179 9383 493
(c) Credi/[debit] feir valua change account (710} {772) {123
Toral linked liabilities (B)+1{C) 9,750,117 9,828,832 8,787.753
Sub - totsl : 13,061,107, 12,994,648 11,489,407
Funds {ar Future Appropriations
Lroked 80 87 82
Non linked 87,736 79,990 60,337
Sub - total 87,818 80,077 60,419
Yotal 13,837,368 13,747,335 12,190,630 |
Application of funds
(nvestments
Shareholders’ 774,929 721,947 664,026
Policyholders’ 3,328,485 3,183,313 2,706,737
Asset held (o cover inked habilties 9,750,187 9,828,918 8,787.835
Loans 14,506 12,511 8,084
Fixed assets - nat block 42,205 39,215 21377
Deferred tax asset 5 5 5
Current sssats
Cash and Bank balances 20,374 8,438 21,370
Advances and Othar gssets 251,026 231,376 264,839
Sub-Tolal (A) 271400 239,814 286,209
Current liabilities 342,541 276,472 281,573
Provisions 2,218 1,916 2,050
Sub-Total (B) 344,753 278,388 283,623
Net Current Assats (C) = (A-B) {73,359) (38,574} 2586
Miscellaneous expenditure {to the extent not written-off or adjusted) - - -
Dabit Balance in Profit & Loss Accounl {Shareholders' account) - - -
Total 13,837,368 13,747,338 12,190,630
Contingent liabilities 20,312 19,684 20,727




ICIC Prudentisl Lifs tnsursnce Company Limited
Statemaeni of Standalone Audited Recults (or the qusrer and yesr ended March 31, 2016

(T la Lakhs)
Thres months anded/ As at Yaar snded/as at

Particulars March 31, | Docomber 31,| March 31, March 31, March 31,
2018 2017 2017 2018 2017 :

{Auditad) {Audited) {Auditad) (Audited) {Audited)

Analyticel Ratlos:'

lijj Solvency Ratio; 252.5% 251.5% 280.7% 252.5% 280.7%
{li}| Expenses of managament ratio 12 0% 13.1% 12.6% 12.7% 13.9%
(i} Policyholder’s liabilities 10 sharahalders’ fund 1809.9%] 1943.9% 1802.4% 1809.9% 1B02.4%)
{iv)|Eamings per share (¥} |
8) Basic EPS befora and atier extracrdinaey items 237 3.16 2.85 11.28 11.23

{net of 13x expense) for the gpenod (not
annualized for three/nine months)
D) Diluted EPS before ana after exuaacdinary 2.37 3.15 2.84 11,28 11.72
ems Inel of tax expense) far tha penod {not
annualized for three/mne monins)

{V)INPA ratios: {for policyhoiders' fund)

3} Grozs & Nat NPAs NIL NIL NIL NIL NIL

b} % of Gross & Net NPAs NIL NIL NIL NIL NIL

(vi}| Yield on Investments (On Policynoiders' fund)

A. Without unrealised gaing

- Non Linked
Par 16.2% 8.0% 95.8% 11.0% 9.7%
Non Par 2.6% B.2% B.2% 8.0% 8.4%
- Linked
Non Pat 9.8% 8.0% 10.7% 10.4% 1.0%
B. With unreaiised gains
- Nen Linked
Par 1.7% 2.5% 7.8% 7.0% 14.0%
Non Par 2.0% 1.7% 6.0% 6.3% 13.2%
- Linked
Nan Par -10.4% 26.1% 313% 8.1% 15.4%
lvii) ! NPA ratios: {for snarenniders' und)
al Gross b Nat NPAs NIL B NIL NIL NIL NIL
b} % of Gross b Net NPAs NIL NIL NIL NIL _NIL]
(vllil]Yiald on Investments ion Sharehgiders' Alc)
A_Without unrealised gains 15.2% 13.6% 11.8% 115% 11.9%
B. With unrealised gains 1.8% B.2% 9.4% 9.8% 12.3%

(ix)| Persistency Ratio®

by premium

13th manth 85.7% B1.8% 84.3% 87.8% B5.7%
25th month 78.8% 75.2% 70.9% 78.B% 73.9%
37th month 67.1% £4.9% 63.6% 68.9% 68.8%
49th month 62.8% 61.7% §5.5% 63.6% 59.3%
61st month 54.1% 52.5% 53.8% 54.8% 56.2%
by count '
13th mantn 79.7% 76.3% 78.5% 81.7% B0.6%
25th month 72.3% 69.6% 658.7% 73.8% 71.3%
37th monih 66.3% 63.1% 60.5% 66.4% 61.8%
48th morith 53.8% 57.4% 62.0% 58.7% 53.9%
6ist month 48.5% 46.1% 48.2% 42.3% A9.1%
(x)| Conservation Ratio®
Par Life 87.6% 8B.8% 88.3% 93.0% 90.8%
Par Pension 83.6% 76.2% 58.E% 83.8% 92.3%)
Non Par 5.7% 84.2% 82.4% 89.4% 94 8%
Non Par Varable NA NA| NA| NA/| _NAJ
Non Par Vanable Penslon NA NA NA NA NA
Annuity Non Par NA NA| NA NA NA
Heafth 83.5% 83.8% 88.1% 86.0% 88.9%
Linked Life 835% 82.4% 82.6% B3.4% 81.1%
Linked Pension 22.3% 77.6% 80.4% 77.3% 717.6%
Linked Health 88.1% 85.1% 87.1% 86.5% B3.8%
Linked Group 204.4% 101.8% 52.2% 132.3% 68.3%

Analytical raljos have been cakuialed s par definition given in JIRDA] Ansiytical ratios disclosure.

Calculations are in dccordance witl the 1RDA circilar IRDA/ACT/CIR/MISC/GI5/01:.2014 dated Januery 23, 2014,

a) Persistency ratios for the quarter ending March 21, 2018 have been calculated an March 31, 2018 for the policies issued in December to
Fabruary pernnd of the relevant years. For example, the 18rh month persistency lor quanter snding March 31,2018 s calculated for
policiex issued from Dacember i, 2016 1o February 28, 2017

~

b) Persistency rs/ios tor the quarter ending Decembee 31, 2017 nave been calculstad on Jsnuary 31. 2018 fos the policies issued i
October to December periad of tha relevant ysars. For exsmple, tne ) 3th month persistenty (or quartar ending December 31, 2017 i
calenlated for policies i1ssued lrom Octoper 1, 2016 10 Decemoper 31, 2016.

¢) Persistency (atios for tha guacter end:ng March 31, 2017 have been calculated on Apnl 30, 2017 for the poucies issusd in Jonuvaty (0
March period of the relevant yesrs. For example, the 13th momn perustency for quanier ending Marcn 31, 2017 s calculated for policses
fssued from January 1, 2018 1o Moreh 31, 2016

d) Persistoncy ratios for year anding March 31, 208 Nave been calcutated gn March 31, 2018 for the policies Issued in Msrch 1o February
aeriod of the relavant years, For exampls, the 13th manth persistency lor year ending March 31, 2018 is calculated for polrios Issued
from March 1, 2016 10 February 28, 2017,

&) Parsistency ratlos for 1hg year snding March 31, 2037 have bsen calculated on April 30, 2017 for the palicies issued in April 10 Mareh
perfod of the relevant years. For example, the 13th montn paersistency for yesr ending March 31, 2017 is caleulated lor policies jssued
trom Aprif 1, 2015 to March 33, 2016.

1) Group policies end policies vndsr micro insurance ars exclyded

As required by IRDA! circular IRDA/FEI/REG/CIR/I208/10/2016 aated Oclobsr 25, 2016, Linked Group sogment hss been bifureated into
Linked Group Life and Linked Group Pension from guarter ended December 2016 anwards, Howsver, Conservation Ralio for the Linked !
Group Segmenit has-been galciiated a1 total level B e

w




CICI Prudential Life {nsurance Company Limited

Ssgmant’ Reporting (Standatora) for tha quartsr and yaar andad March 31, 2018

(X in Lakhs)

Sr
No.

Particulars

Three months ended/ As at

Year anded/ As at

March 31, | December 31, March 31,
2018 2017 2017

March 31, March 31,
2018 2017

{Audited) (Audited} {Audited)

{Audited) (Auditad)

ment income.

Segment A: Par Iffe

Nel Premfvm

103.550 81,100 87,039

317.780 256,098

Income from investments’

28,181 20,599 21,134

107,166 75,717

Transfer of Funds from
sharaholders’ sccount

Other Income

203 202 163

798 748

Segment B: Par pension

Mot Premium

1,289 508 1,555

2,784 3.298

Income lrom investments®

2,431 2,825 1,925

14,411 9,887

Transfor of Funds from
shareholders' account

Othar income

Segment C: Non Psr

Mot Promium

89,465 68,384 82,887

292,615 768,244

Incame from investments’

26.791 22,387

100,382 81,070

Transter of Funds from
sharsholders’ accaunt

25,361

Other incoms

297 274 239

1,058 995

Segment D: Non Par Venisble

Net Pramiuvm

351 75 914

3523 8,912

Income from investments”’

192 225 156

869 425

Transfer of Funds from
sharoholdars' account

- 1)

Other income

Segment £: Noa Par Variable
Penshon

Not Premivm

14 43

93 1,329

Income lrom investments’

24 30 27

112 72

Transfer of Funds from
shareholders' account

ed}

Othes incoma

Segment F: Annuity Non Psr

Nat Prernium

17,265 4,038 5,730

31,075 20,581

Income from investmears’

4,840 4,848 4,804

19,214 22210

Transfer of Funds from
sharoholders' account

71,523 - -

7,528 -

Other income

Segmant G: Health

Net Premium

826 585 302

2477 1,013

Income lrom investments’

62 63 10

713 466

Transfer of Funds from
shareholders' accaunt

Dther income

Ssgment H: Linked Life

Not Premium

614,729 498,923 525,987

1,895,259 1,505,792

Income from invesnenrs®

1184,466) 472,586 445,674

Transfer of Funds from
shareholders’ account

651,238 916,156

Other income

1411 1,270 1.041

5,130 4,148

| Segmeont I: Linked Pensi

Nei Promiuvm

17,899 11,654 23,264

55,130 66,067

Income from investments’

(40.679) 106,511

300,941

Transter of Funds from
shareholdors’ account

138,853

171,748

Oher incomeé

Conm,

t J; Unked Health

Net Premium

3,072 1247 3,584

7165 8,747

Income from investments’

(3,237) 6,992 7.183

13,795

Transfer of Funds from
sharahokdsrs' account

10,470

Other income

Segment K: Linked Group

Net Premium

17.126 12,975 21,357

73,187 75,394

Incarma from investments”

5,953 12,947 15.032

49,323 77,304

Transter of funds from
sharehokders' account

Other imcome




Breakup of Linked Group Sagment into Linked Group Life and Linked Group Pension is given below.
Segmoent: Linked Group Lifs
Net Promium 12,687 7.980 14,239 46,670 NA
Incame from investrments’ 3215 6,606 7,700 26,747 NA
Transfer of Funds from - NA
shareholders’ sccount
Other income 1 1 3 NA
Segment: Linked Group Pension
Net Premiurm 4,439 4,085 7,118 26,517 NA
Ineome from investments’ 2,738 6,341 7332 22,577 NA
Transler of Funds from NA
shareholders' account
Other income - 1 NA
Shareholders
Income from investments” 24,728 21,802 17,473 73,955 66,470
Other income 429 18 2,792 484 2,853
2 Segment Surplus/ (Deflch) (net of
cransfer from sharaholders’ Ale) :
Segment A. Par Ife 14,105 5,588 2.179 29,539 13,313
Sagment B: Par pension (1,174} 717 1,310 3,047 3,804
Segment C: Non Par (239) 6,042 1,567 20,519 23,274
Segrnent D: Non Par Varigble 18 {40} 4 85 {162}
{2} 1 2 7 [18)
Segment £: Non Psr Vsriable Pension
Segment F: Annuity Non Par (11,3394 1,346 3,910 {7.528) 10,613
Seqment G: Health 1,507 (4) 216 2,121 1,367
Segment H: Linked Life 10,098 11,318 1,122 48,473 20,210
Segment I. Linked Pension 5,999 7.067 8,932 27,026 29,113
Segment J: Linked Health 942 941 997 3471 3,758
| Segment K. Linked Group -36 748 607 2051 1,930
Breakup ol Linked Group Segment into Linked Group Life and Linked Group Pension is givan balow:
Segment: Linked Group Life (125) 496 396 897 NA
Ssgment: Linked Group Pension 8% 252 211 1,155 NA
Shareholders 21,920 17,794 16,922 60,590 55,249
3 Segment Assets:
Segment A: Par iife 1,308,866 1,241,938 1,020,696 1,308,866 1,020,696
Sogment B: Psr pension 118,834 121,224 117,565 118.834 117,565
Segment C: Non Par 1,598,509 1,530,368 1.291,954 1,598,608 1,291,954
Segment D: Non Par Variable 9,654 10,413 9236 9,654 9,236
1,391 1,398 1,368 1,391 1,368
Segment E: Non Par Ysriable Pension
Segment F. Annvity Non Par 270,024 241,444 228,902 270,044 228,902
Segment G: Health 1,742 3,018 2,893 1,742 2,893
Sagment H; Linked .
Sagmment H: Linksd Life 7.713.464 7,647,700 6,524,413 7,713.464 65524413
Segment 1! Linked Pension 1,314276 1,466,855 1.588,938 1,314,276 1,588,938
Sagment J: Linked Health 96,354 99,076 88,549 96,354 88,549
Segment K. Linked Group 715,789 711,287 675,312 715,789 675,312
Breskup of Linked Group Segment into Linked Group Life and Linked Group Pension is given below:
Segment: Linked Group Life 388.441 383,962 365,469 386,441 365,469
liogmam.' Linkad Group Pension 329,348 327,325 309,843 329,348 309,843
Shareholdsrs 688,445 672,813 640 804 688,445 640,804
4 Sagment Palicy Lisbliities:
Segment A: Par life 1,308,866 1,241,938 1,020,696 1,308,866 1,020,696
Sogment 8: Par pension 118,834 121,224 117,565 118,834 117,565
Segment €. Non Par 1,598,509 1,530,368 1,291,954 1,598,509 1,291,954
Segment D: Non Psr Variable 9.654 10413 9,236 9,654 9,238
1,391 1,398 1,368 1.391 1,368
Segment E: Non Par Variable Pension
Segment F: Annuity Non Par 270,044 241,444 228,802 270,044 228,902
Segment G: Health 1,742 3,018 2,893 1,742 2,893
| Segment H. Linked Life 7,713,464 7,647,700 6524413 7,713,464 5,524,413
Segmenl ). Linked Pension 1,314.276 1,466,855 1,588,938 1,314,276 1,588,938
| Sagment J: Linked Hesith 96,354 99,078 88,549 96,354 88,549
Segment K: Linked Group 715,789 711.287 675,312 715,789 675,312
Braakup of Linked Grovp Segment inlo Linked Group Life and Linked Group Pension is given balow:
Segment: Linked Group Life 386,441 383,962 365,469 386441 365,469
Segment: Linked Group Pension 329,348 327,325 309,843 329,348 309,843
Footnotes:

& o~

o

W

Segments sre as under:

Linked Policias (1) Life ] Genaral Annwty and Pension (i) MHealth (ivf Variable

Non-Linked

1. Non-Participating Policias ' (i) Lifa (i) Gensra! Annuity and Pension (nif Health (iv) Variable
2. Participating Policies : (i) Life (ii) General Annuity and Pansion (iiij Haalth (iv) Variable
Varisble lnsurance shall be turther segregated into Life, Genarsl Annuity and Pension and Health vhars any sueh sogment
conltributes ten per cent or more of the total premium of the Company.
Business vihin india and business outsice India

Nel of Prowisions for diminutian in value of investments
As required by IRDA) circular IRDA/F&I/REG/CIR/208/10/2016 dated October 25, 2016, Linked Group segment has been
biurested into Linked Group Lifs and Linked Group Fension from quarter anded Dacembar 20 16 onwards._




ICICI Prudentlal LHe Insurance Campany Limited
Simemani of Consolldnied Auvdited Reaulis Jor Lhe quarter and yeot endad March 31, 2018

(Vin Laxhs}
r Three months ended/ As st i Year anded/ As at
No. Rattcuisre March 31,2018 | D*°SMS8 3%, | wiqrci 31,2017 | March 31, 2018 | Mersh 31, 2017
POLICYHOLDERS' AT
1 Gross prarmiur Insame
ia}|First Year Premium 202,132 1§3,33< 211,133 135,818, 834,463
|b}[Renowal Pramium 814,761 453,903 501,568 V766,702 1,223,070
Lc){Single Premiym 55,999 38,266 A4BAT 185,556 151,867
2 Net premium incorme’ 885,562 679513 752,642 2,881,068 2,216,625
3 Incoene from Invaximents: INat® 1161,338! 854,417 657,634 1,128,146 1,497,684
4 Other mcome 1,015 1,748 1,844 2,001 6,605
k] Transter of lunds from Shareholders’ A/t 2.578 . 161 PAYL] 180
6 Tois) (2 16 b} 713,687 1,336,679 111,71 3,821,743 3,719,304
7 Cornmission on
\a/]Firet Yaar Premium 31,781} 28275 14,772 102,447 45,009
{L|tRenewsl Fremium 11,606, 5,451 10,057 34,406 200m
_(c]]Single Premium 1,272 1,002 246 3474 851
8 Net Commizsian’ 44,859 37,728 25,075 140,327 75842
] Qyerating Expensox ¢elated to insurance b la 4 bect
18} Employses remuneration and welfais expsnsas 26,122 24,412 20,384 96,530 80,802
bj[ Administration support expenses 17,337, . $8,.320
I¢)i Advertisement and publcity 12,300 4,771 7545 25,228 15,549
{d|]|Qther oparating 22,454 22,931 25,418 B1,23 77,048)
10 __[Expanses of Managemant (8+6] 106,135 89,842 95,757 343,320 311,617
1 Provissons for doubtfui debts (including tid debis written off| 75 47, at 308, 607,
12___|Prowizions for diminution in velue of investments . - 389 509] 851
13 Saryice tax charae on linked charges 15,960 15,187 11,505 56.451 41,627
14 Provisian for (axes (a«b| 4,748 2,365 1,044 12.007, 1,882
\'al]Cuvrenl 1ax 4,748 2,365 1,844 12 O_E 7,860
Ib}| Doterred 1ax . 2 o 7
15 lBensfits Paid * INety' 455,552 468,516 450,200, 1,728,072 1,499,789
16 Chenpgs in actuarial hability 104,812 726,020 787,388 1,644 750 1,745,756
l)__?mnl]‘0“‘01?v|3o|l¢15-15} 888,282 1,301,657 1,387 674 3,886,424 3,811,822
18 Surplug/(Deficit) (6-17) 27,406 33,722 23,840 138,319 147,382
12 Appropriations
(n;]Tmm(énedm Shareholders 19,866 22,418 23,014} 108,921 143.154
bi|Funts for Future Approprlofions 7,738 6,306 17404 27,398 15,773
20 Datails of Surplus/ (Deficit
|8)[Interim bonux paid 1,806 1,476 1,077.00 ERTH 3,947
()] Allocation of bonus 1o palicyholders a1,187] ] FRES 41,1877 138
(¢1]Surpius shown in the Reveaue Account 27,405 33728 23,840 136,318] 107, 3_34
Totsl Surplus 70,387 35,148 80,052 182 99§_I ‘4»5&
SNAREHOLDERS' A/C
2} Transfer {rom Policyholdars’ Account 19, BE6 27416 23.9‘4.00' 108,921 113,454
22 TYotal income undar Shareholders' Acceunt
|a)[Investment Incame 24,784 21,659 17,632.00 74,192 66,698
{p)[Other incgme 427 23 2,795 503 2,863
’ﬁ Expenset other than thoze raiatad to insurance business 1,248 1,020 1,286 4,198 4,093
24 Transter of funds 1o Palicyholcery Ale ,528] (8) 7,528 180}
25 Provisions for doubtiul debts lincluding write off} . . - -
28 Provisiens for diminution in vaiug of investments - - - -
22 Profit/ lloas) belors tex 38,103 486,078, 42,981 171,890 178,442
28 Provissons for tax la e b} 2,077 2 895 2,137 8,973 10,278
o} | Currunt tax 2077 2 896 2,037 5,473 10,277
1bl|Dedarred tax . . - - {n
28 Profit ) {loas) shsr tax and betors extraordinary items 34,026 45,183 40,824 161,917 168,188
30 Extraordinary ltoms [Net of tax expensas! - - : - -
k1 Profit / |Ipes] sfter tax and axiraardinary items 34,028 46,183 40,824 181,817 |Be_,lli
82 Dividand per shata [T} {Nominal Valus T 10 per ahare): 3
a)|Interion Dividend - - - 3.40 385
(b\[FinaI Dividend 330 : 3.50 3300 150
a3 Profiviloeg} carried to Bolsnce Sheet 189,336 135.31C 126,829 165,336 126,629
3 Paid up equity share capial 143.550 143,547 143 535 143,650 143535
35 Reserve & Surplus {sxcluding Reyplustion Reserve) 511,669 477584 468 582 611,869 H
36 Fair value Change Account and revslumion resarve (Sharshoiders) 32,959 61,242 28,488 32,959
37 Tolnl As)
| _le) Invastments:
T Shareholders’ 774,659 721,268 663,492 774,559] 683,492
*[. Poleyholders Fund excluding Linked Assels 3,328,885 3,183,313 2,706,737 3.326,885 2,706,737
|- Assets haid 10 cover Linked Lisbitties 4,760,187 0,626,918, 6,787,835 9,750,197, 5,787,835
(nI]Omer Assets (Net of current liabilitisz and provisions) (16,640| 13,600 32,365 (16.64C| 32,365

! Net of reinsurance

2 Net of amortisation and losses (including espits) onins)

3 Inclusive of inteciny bonus

4 inclusive of Gnods B Servies tax trom July 04, M} 7 snwards

pMUMBAL \




ICICI Prudential Life Insurance Company Limited
Consolidated Balence Sheet as at Merch 31, 2018

(¥ in Lakhs)
Aaat :
Particulars March 31, 2018| P2C3M29" 31| march 31, 2017

{Audited) __ (Audited) (Audited)

Sources of funds
Shareholders' funds :

Share capilal 143,550 143,547 143,535
Share application money - 5 -
Employees stock option outsianding - . -
Reserve and surplus 513,819 478,634 469,760
Credit/{debit] fair value change account 30,809 50,192 27.308
Delerred tax liability - - -
Sub - tatal 688,178 672,613 640,803
Borrowings - -
Policyholders' funds :
Credi/[debit) (air value change account 205,506 244,169 178,666
Revsluation resarve - investment propeny 6,145 €.,840 6,035
Policy liabifities (A)+(B)+{C) 12,849,456 12,744,644 11,304,706
Non unit liabilities (mathemeticsl reserves) (A} 3,099,339 2,915,812 2,516,053
Provision for linked lisbilities (fund ceserves) (B) 9,231,238 9,302,159 8,333,647
(a) Provision for hnkad liabilities B,223,729 7.833,366 7.296,952
(b) Credw/{debid} fair value change accoun (Linked) 1,007,507 1,468,793 1,096,695
Funds for discontinued poficies (C) 518,881 526,673 394,106
{a) Discontinued on account of non-paymeant of premium 518,412 526,452 393,736
(bj Oiher discontinuance 1,178 993 483
{c} Crediv/{debit] fair value change account (710) (7172) {123)
Total finked liabilities (B)+(C) 9,750,117 9,828,832 8,787,753
Sub - total 13,081,107 12,984,648’ 11,488,407
Funds tor Future Approgriations
Linked 80 87 82
Non linked 87,736 79,990 60,337
Sub - total : 87,816 80,077 80,419
Yotal 13,837,101 13,747,100 12,190,429
Appllcation of funds
Investments
Shareholders’ 774,659 721,269 663.492
Policyholders’ 3,328,885 3,183,313 2.708,237
Asset heid 10 cover hnked liabilities 9,750,197 9,828,918 8,787.835
Loans 14,506 12,501 8,064
Fixed assets - nat block 42,206 39,214 21,379
Deterred 1ex gsset - Refer note 9 of schedule 18 5 S 5

Current assets

Cash and Bank balances 20,381 8,444 21,373

Advences and Other assets 251,047 231,827 285,197
Sub-Toral (A) 271,428 2402 286,570
Current liabilities 342,567 276,485 281603
Provisions 2,218 1,918 2,050
Sub-Total (8) 344,785 278,40 283653
Net Current Assets (C) = (A-B) {73,357) (38,130) 2,817

Miscellaneous expendilure {to (he extent not written-off or adjusted) - - -
Debit Balance in Profit & Loss Account (Shareholders' account) - - -

Total 13,837,101 13,747,100 12,190,429
Contingent liabilities 20,312 19,684 20,727




ICICI Prudantial Life I Company Limited
Statement of Analytical Ratloe {Cansolldated) for the quarter and ysar anded March 31, 2018
~ Yaar Ended/ | Year Ended/

Three montha ended/ As at P N
Sr Particulsrs March 31, | December 31,| March 31, March 31, March 31,

No. ’ 2018 2017 2017 2018 2017
{Auditad) {Auditad) {Auditad) {Audited) (Audited)

Anslytical Ratios:"

{1}| Solvency Ratis: 252.5% 2515% 280.7% 2525% 280.7%
1ii]| Expenses of management ratio 12.0% 13.1% 12.8% 12.7% 13.9%
liii}| Palieyhalder's liabilities to shareholdars’ fund 1918.7% 1944.5% 1803.0% 1810.7% 1B03.0%
(iv)| Earnings par shade ():

&) Basic EPS before sna after extraardinary items 237 318 2.84 11.28 1.72
(net of tax expensa) far 1he perind {not

annualizad {or thres/nine montns)

bl Diluted EPS befoce mnd aftar ewtrnordinary 2.37 315 2.84 11.28 11,72
tems [net of tax expense} for the periad {not

annualized for three/nine manlns)

()| NPA ratioa: ifor policyholders' fund}

a) Grass & Nat NPAs NIL NIL NIL NIL NIL
b} % of Gross & Net NPAs NIL NiL NIL NIL NIL
{vi)| Yisid on Investments {On Palicyhaiders' fund)
A. Withoul unrealised gains
- Non Linked
Par 10.2% 8.0% 11.0% §.7%
Nan Par 768% B.2% 8.0% B.4%
- Linked
Nan Pac 9.8% B.0% 10.7% 10.4% 11.0%
|B. With unreatised gains
| - Non Linked
! Par V7% 25% 7.9% 7.0% 14.0%
Nen Par 2.0% 1.7% €.0% 6.3% 13.2%
- Linked
Non Par -10.4% 26.1% 31.3% 8.1% 15.4%
vii}| NPA ratigs: |for shareholdurs fund}
8] Gross b Nt NPAg NiL NIL NIL NIL NIL
hj % of Gross & Net NPAs NiL NIL NIL NIL NIL
{viiil| Yield on Investments (on Sharoholders' Afe)
A Without unraalised gains 15.2% 13.6% 11.8%! 11.5% 11.9%
8. With unrealised gains 1.8% 8.2% 9.4% 3.9% 12.3%
{ix)| Persistency Aatio’
|a}{ By Premium
13th month 85.7% B1.AY 84.3% 85.7%
25th manith 78.8% 75.2% 70.9% 73.8%
32th month 67.1% 64.9% 63.6% £6.8%
49th month §2.8% 61.7% 55.5% 58.3%
&1st month 54.1% 52.5% 53.6% 56.2%
{b][By Count
13th month 79.7% 76.3% B0.6%
25th month 72.3% £9.6%
37th month 66.3% 63.1 % 61,8%
49th month B9.5% 57.4% 53.9%
£€1st month 49.5% 46.1% 49.1%
(x}| Canservation Ratio”
Par LHe 97.6% 88.8% B8.3% 93.0% 80.8%
Par Pension B3.6% 76.2% E8.8% 83.8% 92.3%
Non Per 85.7% 842% 92.4% 85.4% 94 .8%
Non Pat Variable NA NA NA NA
Non Per Veriable Pension NA NA NA NA
Annuity Non Pay NA NA NA NA
Health B3.5%% 88.1% 8B.0% B88.5%
Linksd Life 83.5% 82.6% H34% B1.Y%
Linked Pension 72.3% 80.4% 72.3% 77.6%
| Linkad Health 88.1% 87.1% 86.5% 83.8%
ILinked Group 204.4% 101.8% 52.2% 132.3% 68.3%

1 Anaslytical rutivs have beon calculsted bs per definftion givern in IRDAI! Anoalytical ratios disclosurs,

2 Lalculations ara in accordance with the IRDA cirewar IRDA/ACT/CIR/MISC/035/01/2010 datad Jsnusry 23, 2014,
8) Parsistency 18)ios Ior 1he quirier anding March 31, 2018 have bsan calculsted on Morch 31, 2018 for the policios 1ssued in December
1o Foluruary pariod of the relavant years. For exampla. tho 13th month persistoncy for quenter ending March 31,2018 is calculalsd for
policies issued from Decempar }, 2018 to Fobrusry 28, 2017.
) Parsistency ratlos for the quartsr ending Decernbar 31, 2017 hove been calculsted on Joauary 31. 2018 Jar e policies issved in
Ocrober to December period of the relevant years. For example, the 13th month persistsocy for quarter ending Docamber 31,2017 is
ealculatad for policios issued from Octobst 1, 2016 to Decamber 31, 2076.
<) Persistency ratios lor the quarter onding March 31, 2017 hsvo baon celculated on April 30. 2017 for the paliclss issued i January to
March perind of the relévant yeaars, For axsmipla, the 131h month persistency lor quarter ending March 31, 2017 is csloilated for policies

sued from Januscy |, 2018 to Msrch 31, 2016,

o) Parsistency ralios for year ending March 31, 2018 have been cojculated on March 31, 2018 Ior the policivs 1ssued in Marcn to Fobryary
period of the rslevant years. For éxample, the 13th month persistency lor yesr ending March 3), 2018 13 csleulaied for policies issuad

from March 1, 2016 to February 28, 2017.

8) Porsistency ratios for the vesr ending Msreh 31, 2017 have been cajcuiated on Aprii 30, 2017 lor the policies issued in Aprii fo March
ponad of tne selevant yesrs. For sxample, the 13th month persistency for year ending March 31, 2017 s calculsted for policias issued

from Aprif 1, 2075 to March 37 2016

4§ Group policias and palicias under micio insusance products 18 excluded
3 Ls raquired by IRDA! circulse IRDAFSYREG/CIR/Z0&/ ) 0/2016 dytad Detober 25, 2016, Linksd Group sogsnant hes boon biturcstod inlo
Linked Group Life st Linked Group Fonsion om querter anded Devember 2018 opwards, Howaver Consergstion Ratlo for tho Linked

Group Segmwent has becn calculatod st total lovél,




ICICI Prudential Life Insurance Company Limited
Segrnem‘ Reporting (Consolidated) for the quarter and year ended March 31, 2018

(T in Lakhs)
Three months ended/ As at Year ended/ As at
"so" Particulars March 31, | December31,] March31, | March31, | March 31,
2018 2017 2017 2018 2017
(Audited) (Audited) {Audited) {Audited) (Audited)
1 Sagment Income:
Sagment A: Par life
Net Premium 103,550 81,100 87,039 317,780 256,098
Income from in VGSmeﬂfS; 28,181 20,599 21,134 107,156 75717
Transfer of Funds from -
shareholders’ account
Other incomea 203 202 163 798 748
Sagment 8: Par pension
Net Premium 1,299 508 1,555 2.764 3,298
Income from investments® 2,43 2,825 1,925 14,411 9,887
Transfer of Funds from
sharoholders' account
Olhsr incomse 1 1 ] 4 )
Segmeant C: Non Par
Net Premium 89,465 68,394 82,887 292,615 268,244
Income from investments’ 25,361 26,791 22,367 100,382 81,070
Transfer of Funds from - - B
shareholders’ account
Other income 208 274 239 1,058 995
Sagmaent D: Non Par Variable
Net Prermnium 351 75 914 3,523 8,912
Incomne from investmants® 192 225 156 869 425
Transfer of Funds krom B (4) 162
shareholders' account
Other income -
Seagment E: Non Par Varlsble
Psnsion
Net Prarium - 14 43 93 1,379
Income from investrments’ 24 30 27 112 72
Transter of Funds from 2) 18
shareholdars’ account
Other income -
Saegment F: Annulty Non Par
Net Premium 17,265 4,038 5,730 31,078 20,581
Income from investments’ 4,840 4,848 4,804 19,214 22,210
Transfer of Funds from 7,528 - 7,528 -
shareholters’ account
Othar income 1 - 2 -
Segmam G: Heslth
[ Ner Premium 826 585 302 2,477 1,013
ncome from investmenis’ 62 63 110 713 466
Transfer of Funds lrom
shareholders’' account
Orhar income - 1 1
Sagment H: Linked Life
Net Premium 614,729 498,923 525,967 1,895,259 1,505,792
Income from /‘nveg[n)g,)]s? (134,466, 472,586 445,674 651,238 915,156
Transler of Funds from . - -
shareholders' sccount
Other income 1,410 1,270 1,041 5,130 4,148
Sagmaent I: Linked Pension
Net Prermium — 17,899 11,654 23,264 55,130 66,067
Income from /'nves[men[5'} (40,679) 106,511 138,853 171,749 300,941




Transfer of Funds from
shersholders' accournt

Othar incoms 1 1 3 5
Sagmeant J: Linked Haalth
Net Premium 3,072 1,247 3,584 7,165 8,747
Income from investmants? (3,237} 6,992 7,163 10,470 13,795
Transfer of Funds from
sharoholders' account
Othar income )]
Segment K: Linked Group
Net Prermium 17,126 12,875 21,357 73,187 75,384
Income from invastments ? 5,953 12,947 15,032 49,323 77,304
Transfor of Funds from - -
shareholders’ account
Other income 1 1 4 2
Bresakup of Linked Group Sagment into Linked Group Lile and Linked Group Pension is given below:
Segment: Linked Group Life
Nst Prermium 12,687 7,990 14,239 46,670 NA
Incoms from investments® 3,215 6,606 7,700 26,747 NA
Transfor of Funds fromn NA
sharaholders' account
Other incoms 1 1 3 NA
Segment: Linked Group Pension
Nel Premium 4,439 4,985 7,118 26,517 NA
Income from investments® 2,738 6,341 7,332 22,577 NA
Transfer of Funds from NA
shareholders' account
Orher income 1 NA
Shareholders
Income from investments’ 24,784 21,659 17,532 74,192 66,698
Other income 427 23 2,795 503 2,863
Segment Surplus/ (Deficity (net of
transfer from shareholders’ A/c) :
Segmant A: Par lifa 14,105 5,586 7178 29,539 13,313
Segmemt 8: Par pension (1,174) 717 1,310 3,047 3,804
Segment C: Non Par (238} 6,042 1,567 20,519 23,274
Segment D: Non Per Verieble 16 (40) 4 85 {162)
2 1 2 7 (18)
Segment £: Non Par Vansble Pansion
Segment F: Annuity Non Par (11,339) 1,346 3,910 (7.528) 10,613
Segment G: Heslth 1,507 (4) 216 2,121 1,367
Segment H: Linked Life 10,098 11,318 1,122 48,473 20,210
Segment | Linked Pansion 5,999 7,067 6,932 27.026 29,113
Segment J: Linked Heaith 842 941 987 3.4 3,758
Sagment K. Linked Group -36 748 607 2051 1,930
Broakup of Linked Group Segment into Linked Group Lifa and Linked Group Pension is given belov/:
Sagment: Linked Group Life (125) 496 386 897 NA
Sagmemt: Linked Group Pansion 89 252 21 1,158 NA
Sharaholders 21,888 17,767 16,904 80,524 55,192
Segment Assets:
Segment A: Par life 1,308,866 1,241,938 1,020,696 1,308,866 1,020,696
Segment B: Par pension 118,834 121,224 117,568 118,834 117.565
Seqment C: Non Par 1,598,509 1,530,368 1,291,954 1,598,509 1,291,854
Segmant D: Non Par Variable 9,654 10,413 9,236 9,654 9,236
1,391 1,398 1,368 1,391 1,368
Sagmant E; Non Par Vanable Pension
Sagment F. Annuity Non Par 270,044 241,444 228,902 270,044 228,902
Segmant G: Health 1,742 3,019 2,893 1,742 2,893
Sogment H: Linked Life 7,713,464 7,647,700 6,524,413 7,713,464 6,524,413
Segment I: Linked Pension 1,314,276 1,466,855 1,588,938 1,314,276 1,588,238
Sagment J: Linked Health 96,354 98,076 88,548 96,354 88,549
Segment K. Linked Group. 715,789 711,287 715,789 675,312

575,312




Brevkup of Linked Group Segment into Linkad Group Life and Linked Group Pension is gfven balow:
Segment. Linked Group Life 386,441 383,962 365,469 386,441 365,469
Segrnent. Linked Group Pension 329,348 327.325 309,843 328,348 309,843
Sharehpldars 688,178 672,613 640,603 688,178 640,603
Segment Policy Liabilities.
Segment A: Par Jife 1,308,866 1,241,938 1,020,696 1,308,866 1,020,69
Segment 8. Par pension 118,834 121,224 117,565 118.834 117,565
Segment C: Non Par 1,598,509 1,630,368 1,291,954 1,598,509 1,291,954
Sogmemt D. Non Par Variable 9,654 10,413 9,236 9,654 9.236
1,391 1,398 1,368 1.391 1,368
Segment E: Non Par Veriable Pension
Segment F: Annuity Non Per 270,044 241,444 228,902 270,044 228,902
Sagment G: Heaith 1,742 3,019 2,893 1,742 2,883
Segment H: Linked Lile 7,713,464 7,647,700 6,524,413 7,713,464 8,524,413
Segment I Linked Pension 1,314,276 1,466,855 1,588,938 1,314,276 1,588,938
Segment J: Linked Hasalth 96,354 93,076 88,549 96,354 88,549
Segment K: Linked Group 715,788 711,287 675,312 715,789 675.312
Breakup of Linked Group Segmeant into - - : . -
Segment. Linked Group Lifs 386,441 383,962 365,469 386,441 365.469
Segment.: Linked Group Pension 329,348 327,325 308,843 329,348 309,843

Footnotes;

1 Segments ére as under;

8 Llinked Policies (i) Life (Vi) Gensral Annuity and Pension (i) Heelth (iv) Varjable

b Non-Linked
1. Non-Participating Policies. (i) Life (ii) Genaral Annuily snd Pension {ili) Haalth (iv) Veriable
2. Participating Policies . (i) Life (i) General Annuly and Pension (i) Health (iv) Variable

¢ Variable insurance shall be lurther segregated into Life, Genersl Annuity and FPension and Health whero any such segment
contribites ten pér cent or more of the total premium of the Company.

d Business within India and business outside indig

2 WNet of Provisions lor diminution in velue of investmenis

3 As required by IRDAI circular IRDA/FEI/REG/CIR/208/10/2016 dated October 25, 2016. Linkad Group segment has bean
bilurcated into Linked Group Life and Linked Group Pension fron quarier ended Dacamber 2016 onwards.




ICICI Prudential Life Insurance Company Limited

Other disclosures:
Status of Shareholders Complaints for the year ended March 31, 2018:

Sr No.

Particulars Number
1|No. of investor complaints pending at the beginning of period 2
2[No. of investor complaints received during the period 440
3|No. of investor complaints disposed off during the period 44
4|No. of investor complaints remaining unresolved at the end of the period 1*

* This complainl has been responded within timeline.




10.

Notes:

The above financial results have been approved by the Board of Directors at its meeting held
on April 24, 2018.

The above standalone and consolidated financial results are audited by the joint statutory
auditors, B SR & Co. LLP, Chartered Accountants and Walker Chandiok & Co LLP, Chartered
Accountants.

Otherincome includes interest on tax refund for the year ended March 31, 2018 of ¥ 403 lakhs,
(for the quarter ended March 31, 2018 of ¥ 403 lakhs & for the quarter ended March 31, 2017
and year ended March 31, 2017 of T 2,780 lakhs & for the quarter ended December 31, 2017
of T NIL).

In view of seasonality of Industry, the financial results for the quarter are not indicative of full
year's expected performance.

The Board of directors declared an interim dividend of ¥ 3.40 per equity share {including
special dividend of ¥ 1.10 per equity share) of face value of T 10. Further, the Board of directors
has recommended a final dividend of ¥ 3.30 per equity share (including special dividend of T
1.10 per equity share) of face value of ¥ 10 each for the year ended March 31, 2018. The
declaration and payment of final dividend is subject to requisite approvals.

During the quarter ended March 31, 2018, the Company has allotted 30,750 equity shares of
face value of ¥ 10 each pursuant to exercise of employee stock options.

With effect from quarter ended September 30, 2017 onwards, for more appropriate
presentation, reinsurance claims receivable are accounted for in the period in which the claim
is intimated. Prior to this change in accounting policy, reinsurance claims receivable were
accounted in the period in which the claim was settled. Consequent to the said change,
reinsurance claims and thereby the profit for the year ended March 31, 2018 is higher by ¥
1,395 lakhs. Correspondingly, reinsurance claim receivable is also higher by T 1,395 lakhs as
at the Balance Sheet date.

During the quarter ended December 31, 2017, the Company converted certain investment
properties to fixed assets for self-use based on approval and stipulations of Insurance
Regulatory and Development Authority of India (IRDAI). Investment properties held in
Participating fund at a cost of ¥ 10,774 lakhs were transferred to Shareholders’ fund as fixed
assets at a fair value of ¥ 11,321 lakhs thereby resulting in gain of X 547 lakhs and reversal of
revaluation reserve of ¥ 195 lakhs. Investment properties held in Shareholder’'s fund
amounting to T 7,165 lakhs were reclassified to fixed assets at cost of T 7,036 lakhs and
revaluation reserve amounting to ¥ 128 lakhs has been reversed.

The amounts for the quarter ended March 31, 2018 are balancing amounts between the
amounts as per audited accounts for the year ended March 31, 2018 and nine months ended
December 31, 2017.

Figures of the previous year have been re-grouped to conform to the current year
presentation.




11.In accordance with requirements of IRDAI Master Circular on Preparation of Financial

Statements and Filing of Returns, the Company will publish the financials on the company’s
website latest by May 24, 2018.

For and on behalf of the Board of Directors

‘

/ .:'-{:?pr‘ o

y/Séndeep Batra
Mumbai Executive Director
Aprii 24, 2018 DIN: 03620913




BSR & Co. LLP Walker Chandiok & Co LLP

Chartered Accountants Chartered Accountants

" Floor, Lodha Excelus 16" Floor, Tower |1

Apolle Mills Compound indiabulls Finance Centre
Mahalakshn S. B. Marg, Elphinstone (West)
MUMBAIL- 400 011 MUMBAI— 400 013 '
India India

Telephone +91 22 4345 5300 l'elephone +91 22 6626 2600

Fax +01 22 4345 5399 Fax +0 22 6626 2601

Auditors’ Report on Quarterly Standalone Financial Results and Year to
Date Results of ICICI Prudential Life Insurance Company Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with IRDA Circular
reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25" October 2016

To The Board of Directors of
ICICI Prudential Life Insurance Company Limited

We have audited the accompanying quarterly standalone financial results of ICIC! Prudential Life
Insurance Company Limited (the “Company”) for the quarter ended March 31, 2018 and the standalone
year to date financial results for the period April 1, 2017 to March 31, 2018 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference:
IRDAVF&U/REG/CIR/208/10/2016 dated October 25, 2016. Atiention is drawn to the fact that the
figures for the quarter ended March 31, 2018 and the corresponding quarter ended in the previous year
as reported in these standalone financial results are the balancing figures between audited figures in
respect of the full financial year and the published audited year o figures upto the end of the third
quarter.

These standalone quarterly financial results as well as the standalone year to financial results have been
prepared on the basis of the standalone financial statements, which are the responsibility of the
Company’s management and have been approved by the Board of Directors on April 24, 2018.

Our responsibility is to express an opinion on these standalone financial results and standalone year to
date financial results based on our audit of such standalone financial statements, which have been
prepared in accordance with the recognition and measurement principles specified under Section 133
of the Companies Act, 2013 (the “Act™), including the relevant provisions of the Insurance Act, 1938
{(the “Insurance Act™), the Insurance Regulatory and Development Authority Act, 1999 (the “IRDA
Act”) and other accounting principles generally accepted in India, to the extent considered relevant and
appropriate for the purpose of standalone quanerly financial results as well as the standalone year to
date financial results and which are not inconsistent with the accounting principles as prescribed in the
Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditors’
Report of Insurance Companies) Regulations, 2002 (the “Regulations") and orders/directions/circulars
issued by the Insurance Regulatory and Development Authority of India (“[RDAI"/ “Authority™) to the
extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require (hat we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free ot malerial misstatements. An audit includes examining, on a test basis,
evidence supporting the amounis disclosed as standalone financial results.

BSR&Co LLP (LLPIN No. AAB-8181),
registered with limited liability




BSR & Co. LLP Walker Chandiok & Co LLP

Auditors’ Report on Quarterly Standalone Financial Results and Year to
Date Results of ICICI Prudential Life Insurance Company Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with IRDA Circular
reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25™ October 2016
(Continued)

ICICI Prudential Life Insurance Company Limited

An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
standalone quarterly financial results as well as (he slandalone year to date results:

Q) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013 and IRDAI1 Circular
reference IRDAI/F&I/REG/CIR/208/10/2016 dated October 25. 2016 in this regard; and

(i) give a true and fair view of the standalone net profit and other financial information for the
quarter ended March 31, 2018 as well as the standalone year to date results for the year
from April 1,2017 10 March 31, 2018.

Other Matters

The actuarial valuation of liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exits as at March 31, 2018 is the responsibility of the
Company’s Appointed Actuary (the “Appointed Acluary”). The actuarial valuation of these liabilities
for life policies in force and for policies in respect of which premium has been discontinued but hability
exists as at March 31, 2018 has been duly certified by the Appointed Actuary and in her opinion, the
assumptions for such valvation are in accordance with the guidelines and norms issued by the IRDAI
and the Institute of Actuaries of India in concurrence with the Authority. We have relied upon the
Appointed Actuary's centificate in this regard for forming our opinion on the valuation of liabilities for
life policies in force and for policies in respeet of which premium has been discontinued but liability
exists, as contained in the standalone tfinancial statements of the Company. Our opinion is not modified

in respect of the above matter. QSDQlQ.LQ? % _Q M Qﬁf

—\___-_—'___'-_'-

ForBS R & Co. LLP e For Walker Chandlok & Co LLP
Chartered Accountants Chartered Accountants
ICAI Firm Registration No: ICAI Firm Registration No:
101248 W/W-100022 001076N/N50001 3

(A — S— =
Venkataramanan Vishwanath per Khushroo B. Pal:nthaky
Partner Partner
Membership No: 113156 Membership No: 42423
Place : Mumbai Place : Mumbal

Date : April 24, 2018 Date : April 24,2018




BSR&Co.LLP Walker Chandiok & Co LLP

Chartered Accounants Chartered Accountants

5™ Floor, Lodha Excelus 16" Floor, Tower 11

Apolle Mills Compound Indiabulls Finance Centre
Mahalakshmi S. B. Marg, Elphinstone (West)
MUMBAI - 400011 MUMBAI-400 013

India India

Telephone +91 22 4345 5300 Telephone +91 22 6626 2600
Fax t91 22 4345 5399 Fax FO1 22 6626 2601

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Results of ICICI Prudential Life Insurance Company Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with IRDA Circular
reference: IRDALV/F&I/REG/CIR/208/10/2016 dated 25"™ October 2016

To The Board of Directors of
[CICI Prudential Life Insurance Company Limited

We have audited the accompanying quarterly consolidaled financial results of 1CIC] Prudential Life
Insurance Company Limited (hereinafier referred to as “the Holding Company”) and its subsidiary,
ICICT Prudential Pension Funds Management Company Limited (the Holding Company and its
subsidiary together referred to as the “Group™) for the quarter ended March 31, 2018 and the
consolidated year to date financial results for the period April 1, 2017 to March 31, 2018. artached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference:
IRDAUF&I/REG/CIR/208/10/2016 dated October 25, 2016. Attention is drawn to the fact that the
figures for the quarter ended March 31, 2018 and the corresponding quarter ended in the previous year
as reported in these consolidated financial results are the balancing figures berween audited figures in
respect of the full financial year and the audited year to figures upto the end of the third quarter.

These consolidated quarterly financial results as well as the consolidated year to date financial results
have been prepared on the basis of the consotidated financial statements, which is the responsibility of

the Holding Comipany’s managenient and have been approved by the Board of Directors on April 24,
2018.

Our responsibility is to express an opinion on these consclidated financial results and consolidated year
to date financial results based on our audit of such consolidated financial statements, which have been
prepared in accordance with the recognition and measurement principles specified under Section 133
of the Corapanies Act, 2013 (the “Act”), including the relevant provisions of the Insurance Act, 1938
(the “Insurance Act”), the Insurance Regulatory and Development Authority Act, 1999 (the “IRDA
Act™) and other accounting principles generally accepted in India, to the extent considered relevant and
appropriate for the purpose of consolidated quarterly financial results as well as the consolidated year
to date financial results and which are not inconsistent with the accounting principles as prescribed in
the Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditors’ Report of Insurance Companies) Regulations, 2002 (the “Regulations™) and
orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India
("IRDAI"/ “Authority”) to the extent applicable.

BSR& Co LLP (LLPIN No. A4B-8181).
registered with limited liability



BSR & Co. LLP Walker Chandiok & Co LLP

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Results of ICICl Prudential Life Insurance Company Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with IRDA Circular
reference: IRDAUF&I/REG/CIR/208/10/2016 dated 25™ October 2016
(Continued)

[CICI Prudential Life Insurance Company Limited

We conducted our audit in accordance with (he auditing standards generally accepted in India. Those
standards require that we plan and perform the audit 10 obtain rcasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as consolidated financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our apinion.

in our opinion and to the best of our information and according 10 the explanations given 1o us these
consolidated quarterty financial results as well as the consolidated year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and [RDAI Circular
reference IRDAI/F&I/REG/CIR/208/10/2016 dated October 25, 2016 in this regard; and

(1) give a true and fair view of the consolidated net profit and other financial information for
the quarter ended March 31, 2018 as well as the consolidated year to date results for the
period from April 1, 2017 10 March 31,2018,

Other Matters

a. Theacwarial valuation of liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at March 31, 2018 is the responsibility of
the Holding Company's Appointed Actuary (the “‘Appointed Actuary”™). The actuarial valuation
of these liabilities for life policies in force and for policies in respect of which premium has
been discontinued but liability exists as at March 31, 2018 has been duly certified by the
Appointed Actuary and in her opinion, the assumptions for such valuation are in accordance
with (he guidelines and norms issued by the IRDAI and the Institute of Actuaries of [ndia in
concurrerice with the Authority. We have relied upon the Appointed Actuary’s certificate in
this regard for forming our opinion on the valuation of liabilities for life policies in force and
for policies in respect of which premium has been discontinued but liability exists. as contained
in the consolidated financial statements of the Group.




BSR & Co. LLP Walker Chandiok & Co LLP

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Results of ICICI Prudential Life Insurance Company Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with IRDA Circular
reference: IRDAI/F&I/REG/CIR/208/10/2016 dated 25™ October 2016
(Continued)

ICICI Prudential Life Insurance Company Limited

Other Matters (continued)

We did not audit the financial statements / financial information of subsidiary company, whose
financial statements reflects toral assets of ¥273,085 thousand as at March 31, 2018, tosal
revenue of 25,492 thousand and net cash inflow amounting to ¥373 thousand for the year
ended March 31, 2018 on that date, as considered in the consolidated financial statements.
These fHinancial statements / financial information have been audited by other auditor, whose
report have been fumished to us by the management and our opinion on consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of such
subsidiary and our report in terins of sub-sections (3) and (11) of Section 143 of the Act, insofar
as it relates to the aforesaid subsidiary. s based solely on the report of other auditor.

Our opinion is not modified in respect of the above matters.Ql_J “ ﬁp M‘U‘P

ForBSR & Co. LLP For Walker Chandiok & Co LLP
Chartered Accountants Chartered Accountants
ICAL Firm Registration No: ICAI Firm Registration No:
101248W/W-100022 00]076N/N500013

ok oo nin— ey
Venkataramanan Vishwanath per Khushroo B. Panthaky
Partner Partner
Membership No.113156 Membership No.42423
Place : Mumbai Place : Mumbai
Date : April 24,2018 Date ; April 24,2018




ICICI Prudential Life Insurance Company Limited
Embedded Value Results

This report on Embedded Value results as at March 31, 2018 has been prepared by the
Company and the results presented in the report have been reviewed by Milliman Advisors
LLP.

1 Basis of preparation

The Embedded Value (EV} is a measure of the consolidated value of the shareholders’
interest in the life insurance business. The EV resuits have been prepared based on the
Indian Embedded Value {IEV) methodology and principles as set out in Actuarial Practice
Standard 10' (APS10) issued by the Institute of Actuaries of Indiz (IAl). Since APS10 is
applicable for the limited purpose of an Initial Public Offering (IPO), compliance with APS10
is limited to the methodology and principles used to develop the [EV Results presented in
this report. The IEV methodology is broadly in line with the Market Consistent Embedded
Value? (MCEV) principles used in Europe.

A detailed description of the IEV methodology is provided in section 3.

! The Actuarig! Pcaclice Standard 10 for the (EV method is available al
hap: atiyaciesipdia,org/downloads/APS/APS 10 modification ver1 02 28 03 2015 pd(

? The MCEV principles as defined by the CFO forum are available al
hap://www.cfoforum.al/downloads/MCEV Principles and Guidancg October 2009.pdf




2 Key results
21 Value of new business (VNB)
New business details (% bn) FY2017 FY2018
Value of New Business (VNB) 6.66 12.86
New Business Margin (VNB/APE) 10.1% 16.5%
Single Premium 17.95 20.34
Regular Premium 64.45 75.88
Annual Premium Equivalent (APE) 66.25 77.92
Protection 2.60 4.46
Savings 63.64 73.45
Components of VNB (% bn) As at March | As at March
P 31, 2017 31, 2018
VNB before TVFOG, CRNHR, FC 7.93 14.52
TVFOG in respect of new business (0.12) {0.14)
CRNHR in respect of new business {0.79) (1.25)
FC in respect of new business (0.36) {0.28)
Value of new business 6.66 12.86
2.2 IEV
As at March | As at March |
Components of IEV (¥ bn) 31, 2017 31, 2018
Free surplus (FS) 39.73 37.69
Required capital {RC) 27.83 32.55
Adjusted net worth (ANW) 67.56 70.24
Present value of future profits (PVFP) 99.74 124.25
Time value of financial options and guarantees
(TVFOG) {0.52) {0.98)
Cost of residual non-hedgeable risks {CRNHR) (3.10) (4.22)
Frictional cost of required capital (FC) (1.85) (1.41)
Value of in-force business (VIF) 94.28 117.64 |
Indian embedded value (IEV) 161.84 187.88
IEV operating earnings (EVOP) 22.95 36.80
Return on Embedded Value (ROEV) 16.5% 22.7%
Growth in IEV 16.1% 16.1%




2.3 Analysis of movement

The graph and table below analyse the movement in embedded value from ¥161.84 bn te
3187.88 bn during FY2018.

Analysis of movement for the year ended March 31, 2018 (¥bn) {bn
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1: EVOP is the ambodded value opersting profit net of tax
2: ROEV is tha return on eambsddsd value net of tax

Components (I bn) FY2017 FY2018
Opening IEV 139.39 161.84
Expected return on existing business (unwind)

At reference rates 9.63 10.54

/g(f::(epnecc;ergtz)s(cess ‘real world’ return over 258 319
Operating assumption changes 1.00 7.64
VNB added during the period 6.66 12.86
Operating experience variance

Persistency 0.99 1.563

Mortality / morbidity 0.98 0.78

Expenses 0.35 0.27

Others 0.76 0.00
IEV operating earnings (EVOP) 22,95 36.80
\E,::)i:::;ic assumption changes and investment 5.82 1.13
(EV total earnings 28.76 37.92
Capital contributions / (dividends paid out) (6.32) (11.88)
Closing IEV 161.84 187.88




2.4 Sensitivities
Change in Change in
No. Scenario (T bn) embedded new business
value value
Base results 187.88 12.86
1 Reference rates
1a f;l:ei;\crease of 100 bps in the reference (2.1%) (4.9%)
ib A decrease of 100 bps in the reference rates 2.2% 5.2%
2 Acquisition expenses _ |
2a 10% increase in acquisition expenses Nil {9.2%)
2b 10% decrease in acquisition expenses Nil 9.2%
3 Maintenance expenses
3a 10% increase in maintenance expenses (1.0%) (3.5%)
3b 10% decrease in maintenance expenses 1.0% 3.5%
4 Persistency
10% increase (multiplicative) in the policy /
4a premium discontinuance rates and partial (1.3%) (8.6%)
withdrawal rates
10% decrease {multiplicative) in the policy /
4b premium discontinuance rates and partial 1.4% 9.1%
withdrawal rates
5 Mortality/Morbidity
An increase of 10% (multiplicative) in the
58 mortality / morbidity ratesp (1.0%) (5.4%)
A decrease of 10% {multiplicative) in the o o
Sb mortality / morbidity rates 1.0% 5.5%
6 Taxation
6a Assumed tax rate increased to 25% (4.6%) ’ (7.9%)




3 Methodology

The IEV consists of the two following components:
s Adjusted net worth (ANW), consisting of:

* Free surplus (FS) allocated to the covered business; and
*  Required capital (RC}).
= Value of in-force covered business (VIF).

3.1 Covered business

The business covered under the IEV resuits {covered business) includes all business that
has been written by the Company including the life assurance and pensions business,
accident and health-insurance business and group business.

The business written by ICICI Prudential Pension Funds Management Co. Ltd., a subsidiary
of ICICl Prudential which writes pensions fund management business, is not included as
covered business. The value of ICIC} Prudential Pension Funds Management Co. Ltd is
reflected in ANW based on the value at which it is carried in the audited financial
statements of the Company, which is ¥ 263.27 mn at March 31, 2018.

3.2 Required capital {RC)

RC is the value of assets attributed to the covered business over and above that which is
required to back the liabilities for covered business, the distribution of which to
shareholders is restricted.

The level of RC is set equal 10 the amount required to be held to meet supervisory
requirements or otherwise encumbered by supervisory or tegal restrictions that prevent
its distribution. The amount of RC is presented from the shareholders’ perspective and is
net of the funds for future appropriation {FFAs).

3.3 Free surplus (FS)

The FS is the market value of any assets allocated to, but not required to support, the in-
force covered business as at the valuation date.

The FS has been determined as the adjusted net worth of the Company, less the RC as
defined above. The adjusted net worth of the Company is calculated as the net
shareholders’ funds as per the audited financiat statements, adjusted so as to revalue to
market value those assets and those liabilities that are dependent on asset vatues, which
are not at market value in the audited financial statements.

The mark to market adjustment is net of tax applicable. The Company has no subordinated
or contingent debt.

The FFAs, which comprise all funds which have not been explicitly allocated either to
policyholders or to shareholders at the valuation date, are reported as policyholder funds.
There are separate FFAs for unit-linked and for participating business. The shareholders
have a 10% interest in the non-linked FFA accrued in respect of participating business. The
unit-linked FFA represents amounts that will accrue to shareholders in respect of policies
that have lapsed, unless the policyholder pays the missing premiums. The values of the
shareholders’ interests in the FFA are included in the VIF, at their market value, and
therefore do not form part of the ANW,



3.4 Value of in-force business {VIF)

The VIF represents the present value of the shareholders’ interest in the earnings
distributable from the assets allocated to the business after sufficient allowance for the
aggregate risks in the business. The VIF consists of the following components:

s the present value of future profits (PVFP); adjusted for
o the time value of financial options and guarantees (TVFOG});
s the frictional costs of required capitai (FC); and
» the cost of residual non-hedgeable risks (CRNHR).
Present value of future profits (PVFP)

The PVFP is the present value of projected distributable profits to shareholders arising
from the in-force covered business, determined by projecting the post taxation
shareholder cash flows from the in-force covered business and the assets backing the
associated liabilities. The distributable profits also include the release to shareholders of
the amounts from the FFA. For one year renewable group term business, expected
renewals from existing members are included in the PVFP.

For products with reviewable rates and charges, the projection of future cash flows
assumes that the rates ang charges as at the valuation date remain unchanged.

The projection of future distributable profits arising from the covered business is carried
out using best estimate non-economic assumptions and market consistent economic
assumptions.

Distributable profits are determined by reference to liabilities determined in accordance
with the statutory requirements for life insurance companies.

The Company holds ‘global reserves’ calculated outside of its actuarial models as at the
valuation date. Wherever appropriate, the shareholders’ interest in the assets backing
such global reserves is calculated by assuming a suitable release pattern of such reserves.

Time value of financial options and guarantees (TVFOG)

The TVFOG reflects the value of the additional cost to shareholders that may arise from
the embedded financial options and guarantees attaching to the covered business. The
intrinsic value of such options and guarantees is reflected in the PVFP.

A stochastic approach is used to determine the TVFOG using methods and assumptions
consistent with the underlying embedded value. The economic assumptions used in
determining the TVFOG ensure that the projected cashflows are valued in line with the
price of similar cash flows that are traded in the capital markets.

Frictional cost (FC)

The VIF includes an allowance for the FC of RC for the covered business. These FCs
represent investment management expenses and taxation costs associated with holding
the RC. The investment costs have been reflected as an explicit reduction from the gross
investment return.

Cost of residual non-hedgeable risk (CRNHR)

The CRNHR is an allowance for risks to shareholder value 1o the extent that these are not
already allowed for in the TVFOG or the PVFP. In panicular, the CRNHR makes allowance
for:

s asymmetries in the impact of the risks on shareholder value; and
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= risks that are not allowed for in the TVFOG or the PVFP (e.g. operational risk).

The CRNHR reflects operational risk, catastrophe mortality/morbidity risk and mass
lapsation risk. The CRNHR has been determined using a cost of capital approach. The
CRNHR is the present value of a notional cost of capital charge levied on the projected
capital in respect of the residual non-hedgeable risks. Allowance has been made for
diversification benefits among the non-hedgeable risks, other than the operational risk,

The cost of capital charge is assumed to be 4% per annum.

35 New business and renewals

The VIF includes the value of expected renewal premiums on the in-force business,
including any foreseeable variations in the level of renewal premiums, but exciudes any
value relating to future new business (i.e. the new business that may be written after the
applicable vaiuation date).

The VNB refiects the additional value to shareholders created through the activity of
writing new business over the stated period ending on the valuation date, and includes
the value of expected renewal premiums on that new business.

The new business comprises both individual and group policies sold during the reporting
period, including the expected renewal premiums and expected future contractual
alterstions to those contracts. 1 also includes the non-contraciual single premium
payments received during the reporting period. New business for one year renewable
group term business is business from new members that have joined a scheme during the
financial year and the VNB includes expected renewal premium. The VNB is calculated in
the same way as the VIF, with appropriate allowance for changes in the ANW during the
reporting period.

The VNB is determined as at March 31, 2018 and takes into account acquisition
commissions and acquisition expenses at the unit cost level incurred in the full year to
March 31, 2018.



3.6

Analysis of movement of IEV

A brief description of the various components is provided below

Components

Description

Expected return on
existing business

(1) Expected investment income at opening reference rate
on ViF and ANW; and

(2) Expected excess ‘real world’ investment return over the
opening reference rate on VIF and ANW.

Operating
assumption changes

This is the impact of updating of non-economic assumptions
both on best estimate and statutory bases to those adopted
in the closing IEV.

VNB added during
the period

This is as described in section 3.5 above

Operating experience
variance

The variance arising from discontinuance and mortality is
analysed at a policy level, by considering the actual change
in the policy status from the opening IEV to the closing IEV
dates and captures the difference between the actual and
expected experience and is calculated in the following order:

a. Discontinuance rates
b. Mortality / morbigity rates
c. Expenses

Economic
assumption changes
and Investment
variance

Economic assumption changes reflect the update of the
reference rate yield curve, inflation and valuation economic
assumptions from apening IEV to closing IEV.

The investment variance is the difference between the actual
investment return and the expected ‘real world’ rates for
existing business as at March 31, 2017 and the closing and
opening reference rates for new business written during
FY2017-18.

Capital contributions
/ {dividends paid out)

These are the actual capital infusions / dividends paid out to
the shareholders, including the dividend distribution tax
incurred during the period.

3.7 Sensitivities

Sensitivity analyses are carried out for one parameter at a time and do not include changes
in ather parameters not explicitly mentioned as part of the sensitivity.

The key assumption changes represented by each of the sensitivities and their impact on
IEV and VNB are provided in section 2.




4 Assumptions

The projections of future shareholder cash flows expected to emerge from covered
business and new business have been determined using best estimate assumptions.
These assumptions (both economic and non-economic) are reviewed annually and have
been updated as appropriate.

a1 Economic assumptions

Investment returns and discount rates are based on reference rates at March 31,2017 and
March 31, 2018. The PVFP before TVFOG is calculated assuming that assets earn, before
tax and investment management expenses, the reference rates assumed, and by
discounting all cash flows using the reference rates assumed which are gross of tax and
investment management expenses. The reference rates are derived using zero coupon
yield curve as published on Clearing Corporation of India Limited® website. The reference
rates assumed are set out below:

Tenor (years) Reference rate (one year forward rates)
March 31, 2017 March 31, 2018
1 6.35% 6.57%
5 7.78% 8.21%
10 8.02% 8.31%
15 8.03% 8.11%
20 8.03% 7.97%
25 8.03% 7.91%
30 8.03% 7.88%

4.2 Non-economic assumptions

Demographic assumptions

The best estimate assumptions for persistency, mortality and morbidity have been derived
based on the Company’s own experience. An allowance for future improvements in
respect of mortality has been considered for annuities.

Commission and Expense assumptions

The expense assumptions have been derived based on the Company’s actual expenses
during FY2018 with no anticipation of productivity gains or cost efficiencies. The fixed
renewals are inflated from FY2019 onwards using the best estimate inflation rate.

The commission rates under different products are based on the actual commission
payable {if any) to the distributors.

Tax rates

In determining the IEV, allowance has been made for future taxation costs expected to be
incurred by the Company. This includes both corporate taxes and service tax / Goods and
services tax ("GST").

The taxation costs reflected in the Results make an allowance for the fact that the Company
is allowed to reduce its taxable income by earned dividend income.

3 The CcCiL zero coupon sovereign rupee yieid curve is available at
hitps://www.ccilindia.com/RiskManage ment/SecuritiesSegment/Pages/ZCYC.aspx
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23 April 2018

The Board of Directors

ICICI Prugential Life (nsurance Company Limited
(CICI PruLife Towers

Appasaheb Maratha Marg

Prabhadevi, Mumbai - 400 025

Re: Milliman’s opinion on the IEV results as at 31 March 2018

Dear Sirs

Introduction

ICICI Prudential Life Insurance Company Limited ('ICICI Prudential’, 'the Company’) has prepared an
Indian Embedded Value (IEV) as at 31 March 2018 and Value of New Business (VNB) for new
business sold during the year ending 31 March 2018 (together ‘the Results’), in line with the
methodalogy and principles set out in the Actuarial Practice Standard 10 (APS10) issued by the
Institute of Actuaries of India. The Results along with the methodology and assumptions that have
been used to prepare the Resuits have been summarized by the Company in this Annual Report.

Scope of services

Milliman Advisors LLP ('Milliman’, ‘we’, ‘us’, "our’) has been engaged by ICIC) Prudential Life
Insurance Company Limited ('ICICI Prudential’, ‘the Company’) to carry out a review and certification
of the Results. Our scope of work includes the following:

« areview of the methodology and assumptions used by the Company in developing the
Results for compliance with the refevant [EV principles set out in APS10, including a review of
process usad to conduct the analysis of movement of IEV and various sensitivity analyses;

o areview of the Company's actuarial models (covering the IEV, VNB, analysis of movement
and sensitivity models) used to develop the Results for 2 selection of model points covering
the more material products camprising the VIF and VNB; and

+ adetailed review of the aggregation templates used by the Company to develop the company
level results.



Opinion

Based on the work carried out and subject to the reliances and limitations mentioned below, | am of
the opinion that the Results have been developed in all material respects in accordance with the
methodology and principles set out in APS10. In particular:

« the methodology used to develop the Resulls is reasonable and in line with APS10;

+ the assumptions (economic and non-economic) used to develop the Results have been
developed substantially in line with the requirements of APS10, using the Company’s
operating experience (for non-economic assumptions) and are reasonable:;

« the Results have been prepared materially in accordance with the methodology and
assumptions described in the Annual Repornt and with the accounting information presented in
the financial statements;

¢ the Results have been prepared materially in accordance with the requirements of APS10.

Reliances and Limitations

This Opinion has been prepared solely for use by ICICI Prudential for inclusion in this Annual Report.
(t should not be relied upon for any other purpose. Milliman does not intengd to create a legal duty to
any thurd party recipient of its work.

We have relied on information supplied by the management and staff of ICICI Prudential. Reliance
was placed on, but not limited 10, the general accuracy of all the information provided 1o us.

We have oblained a management representation letter from ICIC{ Prudential, stating that, to the besl
of ICICI Prudential's knowledge, the data and information provided to us is accurate and complete
and that there are no material inaccuracies or omissions therein.

An actuarial assessment of the components of value of a life insurance company wili not necessarily
be consistent wilth the value of a life insurance company or a portfolio in the open market and should
not be interpreted in that manner.

The Results are based on a series of assumptions as to future operating experience. It should be
recognised thal actual experience will differ from these assumplions on account of changes in the
operating and economic environment and natural variations in experience. To the extent that actual
experience is different from the assumptions, the future projected profils from which the Results are
derived will also differ. The Annual Report includes various sensitivity resuits to illustrate how
vulnerable the Results are to changes in assumptions for the key risks. The Results shown are
presented at the valuation dates stated in this Report and no warranty is given by Milliman that future
experience after these valuation dates will be in line with the assumplions made.

The Results have been determined on a going concern basis, and assume a stable economic, legal
and regulatory environment going forward. Any change in the general operaling enviconment would
add a high degree of uncertainty to the Results.

Unless explicitly stated, the Results do not consider any external (including regulatory) developments
after the valuation date of 31 March 2018.

Kind Regards,
Richard Holloway FIAl

Partner
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